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The system of local eleva
espacity, it is explained, rely
of the larger terminal elevate
for the local elevator to giv
in any quantity.
IJOHERTY TO ADDREsS BANUmma
"Present-Day Problems" is the.topic

which Henry L. Doherty. head of the
Cities Service Corporations, will dis-
cuss before the annual convention of
the District Bankers' Association at
White Sulphur Springs, W. Va., June
11 to 15, according to announcement
made today.
As the network of corporations

which Mr. Doherty directs is nation
wide, it Is expected that his address
will be closely followed.
With the definite acceptance of Mr.

Doherty. the program for the bust-
ness sessions is now complete, and its
publication awaits only the formal
approval by the general committee at
the meeting which Chairman .George
CA Walson has called for this after-
rnoe at the rooms of the Washington
Sleek Exchange.
W. W. Spaid, chairman of the enter-

tatomeat committee, and his subcom-
mittee chairmen have likewise per-
fected their plans.

J. Floyd Cissel advises that reset-
rations already made and those in
sight assure an attendance'of at least
200 from Washington alone. This
number sould be largely augmented
by guests from neighboring States, as
the Bankers of Washington have
sent invitateos to their correspond-
ents In this vicinity.

sOUTWRN RAILWAY PENANCING.
The Southern Railway has been

authorized by the Commerce Com-
mission to pledge and repledge all
or part of $7,25.01 development and
general mortgage 4 per cent bonds
as security for notes which it may
hereafter issue.
Am the result of the withdrawal

by the Southern Railway of its ap-
plication for a loan of $3,825.010 from
the United states, the commission
has canceled its authorisation of the
company to pledge $15,00,00 of the
same class of bonds with the Secre-
tary of the Treasury.
The inference is that the ompany

has decided to borrow privately on
it shotes instead of obtaining a loan
frim the revolving improvement
fad.

EATIONAI, DANK IWUU.B
3Ostional beak notes outstandingJlie a. wes ST3,8Ti.86, according

to a Treasury eaneuncement. Fed-
eral Resereo noes amounted to $16.-
11l.110.
Per the week ended June 8, no-

tional bank notes tecreased $1,10,-58I' Federal Reserve notes decreased
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rence Is
on JAne 13
Herbert Hoover wants' tQ

the farmer can- be g an-
tis grais and reoettv a'* are-
house certilnats in : such
form and Andr condi-
tions that it will pas sa as
order for dMl40y. of thq
gran.
And with this end.In iIew

he and Secretary Wallace of
ths Departent of Agricul-
tore have called a conference
to meet in this city on June
13, which is of great im-
portane to the American
farmer and grain producer.

Credit and warehousing
problems, which it is pointed
out, have acted to thottle
the grain industry, are en-
expected to be solved during
the conference.

tore and warehouses of small
ing upon immediate dispatch)rs, makes it now impossible
e long storage of the gram

Foreign Exchange.
NEW YORK, June 6.-The foreign

exchange market opened weak to-
day. wjth demand sterling off 5cents3.10. Frances yielded twenty
centimes to L.02 for cables and 3.01
for ehecks. Lres were 156' points
lower to 4.88 for cables and 4.97
for checks. Belgians declined twen-
ty centimes to .01 for cables and
8.00 for cheeks.
Other quotations are: Guilder

cables 33.80, checks 33.78; Sweden
kronen cables 33.63. cheeks 32.57;
marks 1.40.

Liverpool Cotton Market.
LIVERPOOL, June 6.-There was a

limited de nand for spot cotton at the
opening here today. Prices were
easier, sales 3,000 bales.
American mids fair, $10.46; good

mid,, $8.55; fully mids., $8.10; mid.,
$7.45; low mids. $6.45; good ordinary.
$5.20; ordinary. $4.46.
Futures opened steady.

Liberty Bonds.
NEW YORK, June 6.-Noon Lib-erty bond quotations: 3''s, $88.40;

2nd 4's, 386.54; 1st 4%' $37.64; 2nd
4%'s, $86.62; 3rd 4%'s, $90.60; 4th
4%'s. $88.64; Victory 3%'s, $8.06;
Victory 4%'s. $03.04.

New York Clearing House.
NEW YORK. June 6.--Clearinghouse statement: Exchanges $338.-

241.608. Balance $41,109,077. Fed-
eral Reserve Bank credit balanoe
$56,063.349.

have bpea entirely eliminated by a
Plan which the Polish government
has recently completed and which
went into operation today.
This arrangement provides that

such remittances shall be set en
otlolal forms of the Polish govern-
ment and will enable any bank or
foreign remittance agent in the
United States to sell remittances
to Poland at reasonable rates. It
will also assure their safe and quick
delivery or refund to the sender.
These remittanees will be paM

promptly at any postoffloe or te-
mittance Point In Poland. If fet any
reason the person to whom the
money Is sent cannot be femd. the
full amount In dollars, less a servies
charge not exceeding 5 per cent, will
be returned promptly to the sender
here.
In accordance with instructions to-

sued by the Polis minister of Fl-
nane. all remittances except United
states money orders must be sent
on official Government forfns. For
the purpose of handling the de-
tais of the transaction the Polish
government has designated the
Guaranty Trust Company of New
York its agent in America for di-
tributing these official formns to
banks and remittance agents
throughout the United Sta-tes for
clearing remittances and for oosa-
pating jointly with the Polish gow-
eaet the rateso of enchunge.

CIMBELAND COP

LOSES JOB AFTER
BALL1PARK HGM

Draws Gun When Fans Rush

Ki-Polle Chief to
Launch inuiy.

OUA2ID, Xd., Juno 6.-
Marry Mowery, meshe ef the Caum-
borland polie feree, was suspended
today pending an investigation of a
row at the Oumnberland baseball park
yesterday which bro~e up the gams
between Cuniberland and Prosthurg
in the sepj~th Inning. Both tas
are meumbegs of the Cumnberiand and
Geergee Creek Leage.
Blaca aid o hae from

"kiding" the policeman. Mewery. it
is charged, slapped an offending lad
who had been calling him names and
this castsed a general rush toward the
oficer, 1iana Ubates, managor of the
Prestburg t.was streck by Mow-

SAfter ho was struck in the back
a baseball bat Mowery drew his

revolver. This had the effect of dis-
persing the mob. The Prostburgstayers refused to ge on with the
game.
Mowery has been suspended. pend.

ing a 1 Mlation by Police Coin-
missione . Alfred Ried and Chief
or Police sas, A. Uma
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WITH THROAT CUT
CHAUFFEUR FOILS

BANK BANS
DANVITALE. Kr., June 6.-T'rairnmen

on the Southern railway who spout
the night in Oakdale, Tenn. brought
word bere of a tragedy near that
place last night. Pour bandits, who
had planned to rob the State Bank
at Oakdale, hired an automobile near
Clinton. claiming they wished to catch
a train at Oakdale. Andrew Creunleydrove the car and Leo A. Lewis ar-gompanied him and the four paa-sengers.
Before arrtving at Oakiale, at a

dense thicket, the two men were over-
powered by the four bandits, who
took them Into the Underbrush andl
tied them to a tree. The banditsslashed their throats. Lewis was
killed, but the knife missed Crumley's
jugular vein. Crumley- feigned death
and the bandits left him. He finally
was able to loosen the rope. and re-
lease himself. After finding that
Lewis was dead, Crumnley walked to a
farmhouse and regted his experbenoe.
The four bandits had proceeded to-
ward Oakdale. While they were tying
him Crumley said he overheard the
men say they were going to rob the
Oakdale Bank.
Crumley succeded in having the

bank official. notified at Oakdale be-
fore he collapsed from loss of blood.
The police and bank officials hurried
to the bank and found two of the
bandits had gained entrance to the
building while the others remained
in the atuomobile. 'The two on the
outside made their escape while those
in the bank were arrested and placvdin jail at Harriman. Tenn. They gave
their names as John McClure, of Dc-
troit, Mlich.. and Charley Petree, of
Harriman. Sentiment became so high
against them that they had to be re-
moved for safe keeping.
The bandits had not succeded in

entering the money vaults of the
bank and the bank sustained no los
save a broken window. The men ar-rested confessed the attack on Crum-Icy and Lewis and gave the names of
the two confederates who escaped, itIs said.
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U. S. Aid R
Live St

A Congressional a ropp
War luance OC pratit to

maney thr teni the live sto
be asked by the ]'ederal Be
G. Hardhig aananaoea.

Just before leaving today
the eale-produoing setion,
difficulties confroatiag the liv

Statipg that the present I
on paper discounted by NOW
the needs of loans for breei
where longer periods of ore
Beserve Board head assertec
the emergency.

The corporatiqp could be
up to $50,000,000 on live stoc
made through the Federal B
for the War Finance Corpori
discount. a

GOT. sADIN#' TATE NT.
Governor Harding said:
"The board would suggest that the

time for making such lcasa be limited
to three yearo from the passage of the
neoesary legislatign. with a view of
having the funds thus advanced ulti-
matea returned 'to the Treasury."
W , the exception of the live stock

Industry, agricultural interests of the
country are in a far sounder condi-
tion than a year ago, according to a
statement by the Federal Reserve
Board tonight.
"The Snancial emergency which

menaced the country during the year190 has defnitely passed." it wasstated.
"It is the opinion of the board that

the country is approaching a newcrop season with underlying oondi-
tions far sounder than they were a
year ago."
The reseres of the twelve Federal

Reserve Banks are 40 per cent higher
than they were a year ago. it is de-
clared, and the system now holds the
largest amount of gold in its entire
history-more than $2.400A00.000-
while the inflow from other countries
still continues.

FINANCEAND

BUSINESS
or B. C. maULiII

Is the importance of doing every-
thing possible to hasten business re-
covery sensed by rernaible Onan-
cial and industia

I hardly believe it is.
The big fact which every man of

agairs. in a position to help or hin-
der the return of activity, should
paste In front of him is this: Many
workers have been idle for months.
Winter is not so very far away.
Bankers, corporation directors.

company executives and others in
authority are looking too intently
upon their financial statements and
are not giving enough heed to the
awesome importance of the human
problem confronting America.

THE TIMB HAS O033.
The time has come. I am firmly

convinced, when bankers should con-
cern themselves less about piling up
additional monetary resources and
concern themselves more about how
they can put their shoulders to the
wheel to restart activities calculated
to stimulate business and, of even
more moment, provide work for those
who have been suffering from en-
forond idleness for six months or
thereabouts.
lad corporation directors full ap-

preciation of the hardship and the
danger arising from the present heart-
breaking unemployment. I rather
think fewer dividends would be passed
entirely and fewer reduced, for such
depressing action merely tends to g-
gravate pessimism and depression.
and should not be taken at a time like
the present except as a last, desper-
ate resort to maintain solvency.

Executives, too, would perhaps
pause a little longer before dismiss-
ing workers by the wholesale if a

broad, long-sighted view were taken
of the situation and the outlook.

Institutions having money to lend
for building and such like activities
would also be inclined to open their
parsemarlge a little mere freely
were they to give due thought to
the human elesment of the problem,
steadily becoming more serious.
and less thought to exacting avari-
cious interest rates, "eomls.son."
"bonuses" and the like.

ImaBSon gAKg Nggggor
It is timea, too, that the most In-

fluential leaders in industries still
maintaining high priees grasped the
true nature of the position confront-
ing the country, and lowered prices
to the lowest practicable level with-
out further shilly-shallying.

I am told that the substantial re-
ductions made in automobiles have
attracted a great many orders to
numbers of mnanufacturern, just as
merchants all declare that they have
no difficulty in dimposing of merehan-
dime which they can offer at prices
which strike the public as particular-
ly attractiue.

If leaders of the steel industry, let
us say, foresee that further lowerliig
of prices is inevitable within the next
month or two, it would be business
statesmanship on their part to act
now, and thus tend to hasten the re-
covery which Muost people now look
forward to with more or less gonfi-
dance, but which is not beiag aset-
orated as it ought to be accelerated
in view of the unemployment situa-
tion and the approach of another win-
ter season.
A week ago the signal success of

a prompt price cutting policy fol-
lowed by the gigantic International
Shoe Comipany was described in this
column, and one could relate numer-
ous other instances illustrative of the
effectiveness of lower prices to at-
tract business.

A WEART LUSUON.
Incidenitally, this lesson stil needs

to be taken to heart by a geat maany
retailers who apparentfly are not
broad-gauged enough te see that
they are hurting their owk interests

ranned Forwck nduyriaon of $50,000,000 to ;the
relieve a serious credit emer
oil industry of the oesu4 y will
sve Boerd Goveseur W. F.

for a two weeks' trip threogb
3overnor Harding outlined the stock prodners of the West.
egal limitations of six months
Li reserve banks does net meet
ling cattle and calves
lit are re *ur the Federal
I new legislation could .solve

empowered to make advances
k paper. These loans could be
eserve banks as fiscal agents
Ltion, rather than as banks of

PLAN TO INVEST U. S.
CAPITAL IN GERMAN

TRADES HELD UP
BERLIN. June 6.--Ameriosa

financial representatives hee
have halted censideration of In-
vestments In private German en-
terpriege pending the outcome of
the proposal for governmental
control of a percentage of the
capitalisatie of industries.
This goferamental control is

contemplated as a means of se-
curing the proposed reparations
bonds. bet possible American in-
vestors have been frightened out
of variees deals as the result of
the plan.

prices and thereby eurtailing the vol-
ume of purehasing possible by work-
ers and also curtailing employment
through delaying inevitable readjust-
ment in the east of living. and, there-
fore, the cost of production.
Labor leaders will also do well to

act thoughtfully regarding wage re-
ductions demanded by economic con-
ditions. for unwise action in this
connection can also cripple recovery.
One would hesitate to write In this

vein did not all fundamental con-
ditions amply justify the exereIsing
of confidence and courage by finan-
cial. industrial, railroad. public utility
and commercial interests.
No unprejudiced analysis can lead

to anything but encouraging con-
cluslons concerning basic factors.
It would be an exaggeration. of
course. to say, In the words of the
poet. that "everything is beautiful
and only man is vile." Yet it is not
an exaggertilon to say that the most
unfavorable feature of the whole sit-
uation is the mental attitude of many
of our responsible man of affairs.

RIGH AWT OUETT 5PBAES.
A very high authority. in a posi-

tion to digest In detail what is go-
ing on among the banks throughout
the country, makes this statement to
me: "Throughout the greater part of
the country bankers have shown d
are still showing cowardice. They
could draw upon the Federal Riese e
banks for every necessary acommo-
dation in order to relieve conditions
in their districts, but most of them
are not doing so. They are looking
too much simply to their own oon-
dition and are not giving enough con-
sideration to the condition of the
people they should serve." Ana this
authority is noted for his ultra-con-
servatism.

In previous articles the roll of fa-
vorable fundamental factors has
been called and commented upon.
These factors, almost without excep-
tion. continue to gain in strength.
There is danger, however, that they
may not be availed of as promptly
and decisively as desirable. and that
if procrastination and timidity and
shortsightedness are persisted in
much longer the outlook will become
less inspiring.
Although the Wall Street beas con-

tinue to operate with some success
because of dividend omissions and re-
ductions and lack of aggressive ab-
sorption of stocks by the public in-
dications increase that a day of reck-
oning is approaching.

Investors need not hesitate to pur-
chase trust~uorthy securities at the
low prices now current. no matter
bow much temporary irregularity the
bear speculators may be able to bring
about.

Cepyrisht. 1111. by 3. C. Verbss
HURRAY! SUBSCRIWER CAN

ABUSE PHONE OPERATOR
ST. IOUIS, June L-The MIssouri

public servie oi-mson has ruled
that a telephone subsriber, under his
contract with the company, has a right
to use abusive language to an opera-
tor "at least one" when poor service
rails his temper. The commission has
restored to a farmer an Instrument
removed by the cosppany after a wordy
row between'the subscriber and cen-
tral.

If this rule is to become general--
the Missouri commission cites am 1l-
Uinois precedent for its deeisios..--4t is
only fair that It should work both
ways. Central should have the privi-
loge of abusing the subscriber "at
least once." If that habitually polite
voice should occaailonally diseded its
smile and assume a frown It might
have a good educational effect on some
telephone users.

WOMAN GIVEN VERDICT
,OF $4,000 FOR DOG BITE
IRON RIVER. Mieh.l June 5.-Mrs.
arry Mactermfott, of this city, has

been awarded $4,000 ia her suit in cir-
cuit court against Harry E. Duff for
injuries received when she was bitten
by Duff's dog. The case is expeeted
to be appealed to the supreme court,

CIIE SERVICE COANgY
Bankers Shares

Monthly Distribution No. 28.

'that the tw t hhb montly elle.
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5. W.-Please t Me about
Dearer Dcedm Ce per esat
re lling 4t TEd~ reported

that 'eer Bogsld- ,01 in
the £llui'e of the stock which
attempted to market the notes. Do
you think they are attrative
a speenlative viewpoint? Whed
they mature? What is your "a-les of t. Paui eeavemstine 4%
Aneseda Oe and C.as &
Metbte Cor emensM and
sefunding gem ge1
Answer.-eaver eassE Csou.n

g ent ntes are dated Janmary 1.
iu; doe January 1, 194.They are ellable .ponthirtynotice, en any interest data, at 10.

on er before January 1. 1134.
Imbrie & Co., New Tork.. and Pld-

erl Securities Corp., Chicago at-
tempted to market the 14.000,000
notes~ but Imbrie's failure put a
crimp in the sales, and we Under-
stand the distributies has not been
very good, which partly aecounta fer
the low price.

Prosperity
AUTO PLAITS WeU1IUN>0G

FULL TEm IN DITOIT
"Automobile preductien in Detroit

and the State of Michigan for May
totaled 144601, as compared with
140,65 i April and 148,083 for May.
1990," says a dispatch to Automotive
Industries from Detroit. "Increase
over last month was largely due to
Ford eutput of 101,007 cars and
trucks. The April total, without Ford,
was 60.830, and for , 1820. with
out Ford. was 62,06.

"All fateties are working shirt
faroes, but full- time in most in-
stanes. Dodge wpa down three days
last week, but oegiciala say the plant
will be speated full time hereafter.
Following are working schedules of
other large plants showiag the per-
centage of normal number of mea
employed and working time:

" de n, 4 etcent, full time;
Packard, y cent. full time; Palme,
60 per cent, four days a week; Cad-
lIlae, 3,010 men, full time: Maxwell-
Chalmera, 50 per cent, full time:
Studebaker, both Detroit and South
Bend, d0 per esnt, full time; Reo, S0
per eat, half time; Chevrolet. 76 per
cent, full time; Hupp, 60 per cent,
full time; Oldsmobile. 60 per cent,
full, time: Oakland, 00 per cest, full
time: Buick. T1 per cent, full time.
"Ford annences orders ahead of

production total more than 100,000.
U eports production had been cut 1.000
daily were denied. It was asserted no
such 4ecrease was oontemplated. Ford

NEWINVENTION
EMNEATESFALL
ORCRASLHRANE

W&mof and C ristophe Lak%
Submnarin Builders, Writ

of Device,
Dy in"aein MROLalMe

Entnemaaal News Servie.
The creative genius of Simon J:

Inke Ma Christopher J. Lake, which
develeped the submarine from a

sneky, teacherous death trap into a

vehicle of comparative safety. has
new aeesmplished the same feat for
'the aeroplane. They have produced,
they w.y, the safe airplane.
After years of experiments. the

Lakes, father and son, have invent-
ed in their Connecticut experimental
stations a plane which has the tong-
sought "inherent stability" that will
permit it to descend on an even keel
if something goes wrong above with-
out the grinding crash that lnvaria-
bly spell death.

A==n- ment of his inventIo
was contained in a lett'er received
hero by Repreeentative dehuy'er
Merritt, who planned tonight tn lay
the informatios before are and
navy experts.

"I ams thankfel to be able to ear,"
wrote lake "that I have solved the
stabilislag begaboo that has pmt
put mIllIons in money to Sight and
sent thousands to their de'eth by
having produced the stable and uqte
airplane which irill take and retain
a normally oven keel positioa
through the air, andhona the
power pr pilot fals, It il roeu
in that pooition on its supporting
wing. until it planes or inettles to
darth, right side up every timse, as
surely as a cat lands en its feet,
and with a descending speed rela-
tive to its wind spread and lend."

The Unbee
Is the law of average
ments occasionally may
nings and strengthen fo
money. But as the yea
to appretlate either for
the inescapable conclusi
of investment safety lea
loss,
Our First Mortgage Ni

-ington real estate base
the law of average retui
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thaugh fre frem hi gaan.Mad-Ie;eod~"M,M'aM.Me 4ee
1WU8. '14eyaros

he general msg. rebam
gnd r a"( teral Use on

%.47tles. At oftthefieId se m s
than Sy per eent.

It is an etracte bead in eur

b and Ist ..0 et
a estatmtag. are a obli-

not a 5re

I100edempayal,s...msry d.Jd. 4 er .the.S
yield better than gSepest.

oQs aiensa Ossa. e re
due 1917. They were effer" I
1900. They are estatandi in the
amount of $18.4.00 ar se-aured by a s'ortgage ,1A entire
property and foanchiof the eam-

pay,whicb is Beae b the Pi-
subrie a Ulectril

It isa high-gtsa ea.Returning|
deale said it was natural to espect
a downward trend to begin late in
June, but that everything now polate
to increasing demand. Ford treater
production Is averaging 250 a day.*
lw dasaT SILK masau

OReSATIEO AT GAPACET
BURLINGTON, June 0-The Bar-,

liUgton Silk Mills are operating at ea-
pacity with 250 employes and are in-
stalling machinery to ineresse output.

nb-grade silks au4 di novelties
are the products.
The William F. Tasbet, Aae.' bes-

lery plant at Riversid . J.. I.s also

taking an active part I the hatch of
returning prosperity. ihe plant.
which Is one of a large chain of fae-
torie., I. working full time and em-
cloying a 0 per eent fores.
AOMWErIT INrASINg

IN SOUTOMIM PLAR.
BIRMTNGRAM. Ala.. June s.-The

Birmingham Canning Machinery Co.
is preparing to erect a new plant to
manufactqre steam pressure canning
machinery.
W. B. Davis & ions Co., of Gads-

den. Ala.. has p its textile mills
at Fort Payne, Attalla and Gadeden
In operation. The company operates
a large chain of plants threughout
north Aahama and Tennemee.
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